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NEW YORK STOCKS BONDS AND MONEY WASHINGTONr r

IN WALL STREET

Brokers Hesitate to Take
on Commitments and Ad

vise Caution
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NEW YORK March 2 For wont or a
better or moro novel immediate
excuse the stock market developed
weakness at the opening this morning
and continued to decline during tho
first half of tho session In anticipation
of a poor bank statement The bank re-
turn however falling to reveal quite
as bad position as had been expected j

the traders after its publication shifted
their position taking the buying side
and th s murket experienced a partial
recovery some stocks fndeed rising
quite sharply Reading led the ad-
vance with a gain of nearly 2 per cent
The Improvement however w main-
tained for orty a brief period and the
market a ain sold off sharply before the
close

TIle invallabillty of the market h
reality seemed to rofloct more the ab-
sence of confidence now current rather
than the mere unfavorably hank return
of today but this in itself was taken
to moan the prevalence or comparatively
stilt money rates to next week A more
important influence on the market
seemed to bo one bearing on the rail-
road situation The publication of
January statement of the Pennsylvania
Railroad Company disclosing a loss of
nearly J2000CO in net earnings attracted
fresh attention to the results which the
higher wages and advanced of ell
materials are having upon all railroad
systems surplus earnings

Tho general market closed weak at
not far from the lowest

Government bonds were unchanged
Itailrood and other bonds were lowor

One strong feature of the stock market
during the recent slump was the support
given the shares of the United States
Steel Corporation The preferred stock
has suffered a very small decline as
compared with other issues and the
common Is selling within five points of
tho high level reached

More savings banks were organized in
New York State In 1906 than during the
preceding ten years in J90T resources

amount due depositors increased
almost equally by nearly 1000000
while In 1906 the gain in resources was
739140928 and in the amount due de
positors 676969

Eight subsidiary telephone companies
have recently authorized the issuance
of new stock to an aggregate of JSO921
166 of winch all but 811500 will have to
b s paid for by subscribing stockholders
before tht of 1907 The share
of the American Telephone and Tele
graph Company in this financing will
be 8503009

As the floating supply of Missouri Pa
title Is small short selling of that stock
is a dangerous proceeding as has been
demonstrated more than once There
have been times when it did not take
the issue very long to make up some
very serious declines

Chicago and Altons earnings state-
ment for January and the seven months
ended January 31 Is one of the most
favorable which the road has ever made
for a corresponding period It shows
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are about the a the average or
Increases which has been steadily main-
tained the beginning of the new
llscal year

Most of the buying in Atchison for
some weeks past has been predicated on
an advance in the dividend rate to a 6
per cent basis It Is said that President
RIpley Is committed to this policy One
of its possible objects woull be to help
tile sale of new stock or bonds author-
ized but not as yet issued

Western houses have been rather free
sellers of stocks The Westerners seem
to be of the Idea that the situation may
change soon and that the business of
the railroads may fall oft quite per-
ceptibly As a rule these people are
bullish but they arc not in that frame
of mind at the present moment

The directors of Southern Railway
probably will act on the question of the
prtierred dividend rate at their forth

v oilng meeting and the feeling in Vail
Sireet Is that the rate may be reduced
to a 3 per cent or 1 per cent annually
Tho semiannual dividend now Is 2 per-
cent Then is not much of a specula-
tive position in this stock

It is said that the policy of the Re-
public Iron and Steel Company while it
will make expenditures for betterments
and extensions Is to begin the payment-
of dividends on the common stock forthe flrst quarter of the new fiscal year
which begins July 1 The rate will
lirobably b 4 per cent In IDOC the

j rw uuivi i ru uividends on the preferred Issue com-
pany Is still per cent in arrears of Us
cumulative preferred divld Ar-

iA noticeable drop In the pride of
Stock Exchange membership WHS rc
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i It was announced that awit on the exchange has been sold forr 000 The latwt sale of aseat which occurred about two weeksago wag at 5WOOO and during
JSflfi and lOW brought as much as
J95000 No reason except the unsettledand unsatisfactory condition of thestock market was assigned for the sud
den falling off

Thom who wish to buy stocks Ibid
plenty of them for sale in fact holt

want to get rid of what they have
The professional traders do not like the
looks of things at nil liketo see a and are to loin
with others In bringing one about nut
all their suggestions met with no en

n The market Is fuli of
stocks and in this state of things no
one cares to buy for tho reaon ho-
annot persuade hlmslf he Is getting a

bargain At the same time con-
servative traders think It Is quite a risk
to go short heavily now

Fears arc entertained by investors
that when the Interstate Commerce
Commission begins to delve into the af
fairs of roads than the Union and
Southern Pacific It will discover may

things of which the public had
110 idea The ways of high finance do
not so bad are not
thoroughly understood What the mar-
ket fears now is that there may be a
big deluge of those investment holdings

be a bad for
but a picnic and a blessing for the bar-
gain miter
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Quotations furnished by Charles O HU
Co Muni Building Membcr York

Stock Exchanc J
Saturday March 2 FrI

High I w CIos cloa
Allls Chalmers 13Vi 13fc
Amal 110i l Mi 110J4 110
Am 43
Am Cotton Oil 32 k 32V 32i K i 32Vi
Am Ice Sec 81 81 SI SI SO

Am Loco TZ 72 i 72 72

Am Sugar 130 180 130 130
Am 32 32V4 33 32 32

Anaconda 233 220 292 234 4
Atchlson 101 102 lOlMs 101 1 U
Atchison if SStt 97 97 98

NEW YORK STOCKS

i New

Open
l31 ii 13

Copper 11
43 fs 43Ya H

I
t

Am Smelt131 no 1317
I4 131

Woolen

9S 8 Ya

2

I3S4 i33

29i

<

>

¼

½

Bk Tr 70 70 68i 68 70Va

Can Pacific 181 181 181 181H
Cent Lr Pr 100 100 lOOVi 100 4 101

Ches Ohio 50 50 50 50 50J
Ch G West 15 15 15 15 15
Ch M Str 145 14C 144 144 146
Ch Un Trac 4 4 4 4

Ch IT Trac Pr 15 15 15 15 15
Col South 32 33 33 32 34
Col So 1st pf 66 66 66 66 66

Corn Prod 21 21 21 21 21
Den R G 36 37 30 37 37
Erie 33 33 33 33 33
Erie 1st pf 67 6754 67 67 67

Erie 2d pf 58 58 67 57 58
Gen Elec 157 167 167 157 157

Gt Nor pf 160 161 159 1W 1

Gt Nor Ore 71 71 70 71

Inter Metro 32 32 30 30 33
Inter Metro pf 68 68 6C 66 G3T4

Kansas C So pf 5S DS 58 5S 53 i
Louis 128 128 12S 12S

Manh Elev 142 142 142 142 143
Mex Cent 23 23 23 23 23
Mo K Tex 43Vi 43 42 42 43
Mo K Tex pf 60 09 69 63

Missouri Pac 79 79 78 79 79
Nafl Ills 81 81 81 81 SI

Lead 83 68 68 03 69

North Am 80Vi S0 SOVi S0 80
N Y Air Brake134 134 134 134 136
X Y Central 125 125 124 124 125
N Y O W 43 43 43 43 43

Not West S4 84 84 84 84

Nor Pacific 145 145 140 141 145
Northwest 159 159 157 117 15-
0NorwKt Rights 14 14 14tf 14

Pacific Mall 36
Penn R R 12S 128 127 127 129

Pr Steel Car 48 4S 47 4Si
St Spr M 51 61 Kl W

Reading 115 116 114 115 115
Read 1st rfd 89 S9 89 SS

Rep S I 38 s 38 33 33 33 j
Rock 1 24 24 24 24 24H
Rock I pfd 65 55 R 55 5-
6SlossSheff 66 W C6 66 67H
St L S W pfd 54 54 54 4i
Sao Line 11S 11S 118V 118 113
South Pac 50 9l i 90 90 91

At L116 flG 116 liii llti-
Dal Ohlol lOO lro 1OO 6

182

4

Y

4

lh

4 73

4

h 6

n 1

36 33 33 33
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4
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onth R 2S 51i2 Jh

Coast
1O9

Nash 12S

Nat

8
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Tonn Copper 82T4 5214 52 52

Tex Pac 33 38 32 32 33
Tol S L W 29V4 29Vi 29V 2S

T S L W pfd 49 50 49 50 60-

Vnlon Pac 170 171 188 170 171

f S Realty 86 86 SoV SGVi 86

U S Rubber W 50 9 49 49

IT S Rub Prl06 106 106 105 10
U S Stwl 44 44V 44 44 44

U S Steel pfd 108 103 103 103 103

Wnbash 14 15 14 14 14

Wabash pfd 31 31 31 31

West SI 81 81 81

MISCELt NEOUS BONDSr S Steel 6s 98 9S 93 98 93

R 1 4s 74 74 74 74 74

Tob 6s MOVi 103U 1C9U 109 109-

Total sales yesterday 515SOO

BANK STATEMENT
Decrease

Loans 10791SSCOO J4274SOO
103S431SOO 65S9903

Circulation 52787200 217300
Legan Tender 74401 00 101700
Specie 18005300 10S060-
0Resere 2 34 660 2008400
Required SS0 3iIiSSurplus
Ex S Dap 744W73

against 50087 X last year
two years ago

NEW YORK COFFEE MARKET
Saturday March 2

Open High Low Closeolose
March 620 625 C25 C20 620
May 625 630 525 6W 620
July 620 620 620 616
Sept 625 623 623 625 60

BREAK IN WHEAT

2D l
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h 4
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4 4
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31
Si

I

3

The surplus of the banks Is 650
and

6

MEETS GOOD BUYING

41S5O
ZS
S3S700

<

½ ¼

¼

CHICAGO March 2 Wheat closed

Cc lower was well taken
on the break The local mills sold SSO

barrels of flour for export St Louis
reported large sales of Hour for export
and a Minneapolis message reported
good sales of spring wheat in the
Northwest on the break Flour stocks
here are 94350 barrels showing a mark
ed reduction from a month ago Cash
wheat sales for export 22 loads and 8

loads corn
Cash sales at Chicago 35000 bushels

wheat 45000 bushels corn and 20000
bushels oats Primary wheat receipts
for the day 415000 bushels and corn
674000 bushels against 417000 and 50SOM

bushels respectively a year ago Clear-
ances for the day 270000 bushels wheat
402000 bushels corn and 7000 bushels
oats

Corn closed with losses of Oats
were off YslJs and hog products were

The following price ruled on the
Board of Trade today

Fri
Wheat Open High Ixw Closeclose

78 75 76 76
July 7614 77 7G78 77

Corn
f May 47 47 46 461 47 i

July 46 46 i 46 46 42 i
May 42 42U 41 41 i 42
July 37 37i 37 37 i 37ft

Pork
May 1632 1G37 120 1C32 3635
July 1650 165S 1637 1637 16f7

FLATTERING

COPPER METAL TRADE

Mi

lOH71hc lower

7

Oats

PROSPECTS-
OF

Wheat

May

¬

¬

¼
½

¼

Walkers copper letter in the
says

Copper is again firmer and showing-
a tendency to advance Sales of lake
for immediate shipment have been made
within a few days at cents For

cents to cents per for
lake and electrolytic The character of
the recent buying proves that consump-
tion still exceeds production Most of
the buying now is for June delivery
but sales for July and August account
are said to have been made Advicos
from London state that trlders there
are heavily short of G M B copper-
and that they afc being called upon to
make delivery As a result of this the
foreign speculative market Is much
stronger

Up to the present time there Is no
of coming weakness or other un-

favorable development In the copper sit-
uation It seems that almost every mine
of Importance in the country has been
unable to keep up Its volume of pro-
duction through time past three winter
months and the result this is an
oven more urgent demand from consum-
ers of tho now than at any time
previously Tho worlds copper

is practically all sold up to
dIe of June it Is impossible to
forecast with accuracy what de-

velop toward the end of the year there
basis for the belief that the en

tire production of 1307 will find a market
at an average price approximating 25
cents

Com-

m relal

6
delivery the asklfl price is

5

produc-
tion

ad-

vance
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Quotations furnished by Charles G Gates
le Co Muneey Building Memboro New York
Stock Exchange

Saturday March 2
Open IllKh Low rios dos

Boston Cons 29i 23 3 23Ji SO

Butte Coalition 35 S 3a

British Col Cop S 9 8 JHi
Chicago Sun 27 27 2f m
Cumberland Ely 11 lift 11 11 11

Furnace Creek 2 1 2 2
Greene Cons 30 30 30 30 30
Greene GoldSH 1 2 1 2 2
tnt Mer Ma 0 0 9 9tt-

Int M Ma pfd 26 27 26 26T4 27ft
Grloux 9 9 9 i
Mitchell tt 5V 5i
Mont Shoshone 12 12 12 12 13

Nevada Cons 17 17 17 17 18
NIplBSing 13 13 12 12H

Standard Oil 520 120 SID 525 53

Tonopah Ex 4K 4 4 4 4

United Copper
Utah Copper 3774 3S 37 38 38

White Knob
White Knob pf 2 2 2 2

NEW YORK March 2 Tho cotton
market was quiet today and somewhat
reactionary on the disappointing Liver-
pool markets and also the rather un-

favorable character of the weekend sta-

tistics with the worlds visible supply
showing a decrease of only 50000 bales
and tho continued disturbing Influence
of the stock prevailing in bank and
Wall circles over the position
of thostock market After opening to
1 to 3 points higher than yesterdays
closing scattered selling by local and
Southern operators carried prices down
5 to 7 points from the first quotations
There was dull support however still
in evidence ta absorb these offerings
and later the market was bought and
bid up and finally closed quiet and
steady about 2 points net decline for the

i day
Spot markets are steady and

No sales were reported here

THE CURB MARKET

FrI

z

18

9

9 4
5 5

I 13

Tlntlc Copper 5 6 6 5 6

Union Copper 011 4

73

¼

I

½ 2

ENTHUSIASM LACKING

IN MARKET

Street

I

I
un-

changed

21 72 21 73

COTTON

>

¬

¬

¬

¬

>

¼

½
½

½
½

¼ ½ ¼

The days quotations wore as follows
March 26H 6J May D7 C77 July
98Jf9S5 August 9SSfl89 October
10101012 December 101S 1010

The following were the quotations for
the day on the New York cotton ex-

change

Open High Low
March 966 965 9
May 9SO 9M 973
July 9S 9S7 983

98S 992
978 97S-

9S
Oct moo 1010 1007 1010

trade In dry goods and
millinery for spring distribution says
Duns Review continues the most ac-

tive commercial feature a large attend
ance of country buyers placing liberal
orders at the leading centers and it is
the exception when transactions are not

to those of a year ago while
substantial gains are often recorded
Commercial and manufacturing activity-
Is not affected by the weakness of se
curities nor IR there any explanation-
of stock market depression In railway
earnings thus far reported for February
52 per cent heavier than a year a o

Leading industries have orders cover-
Ing full production many months In ad
vance steel mills falling further behind
with deliveries because of new business
greater than the dRib rate of output
Scarcity of cotton goods in primary mar

Fri

9

OUTLOOK

FuR SPRING TRADEJ-

obbing

Chose cies

101-

0PRt1M11ttI

>

¬

¬

¬

¬

¬
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kets is responsible for another general J

advance In prices and shipments of
footwear were greater In the same
week last year

The only adverse feature In the out
look Is the discussion of wage scales
that usually appear about this season f

but no extensive struggle Is Imminent j

Steadiness is the dominant feature of
the markets for iron and steel J

Trade has improved all around says
Bradstreets the impetus being

by the return of more favorable
weather the presence of country mer-

chants In leading markets and the near
approach of the Easter holidays House
trade has been more active and in such j

lines as cotton dry goods dress goods
and woolens high prices do not the
placing of large orders Interior

report stocks quite low and J

money plentiful It Is significant
business placed in most lines and sec-

tions during the past two months

QUIET AND STEADY

LONDON March 2 Trading on the
stock exchange was quiet and of the
usual weekend proportions but the
tone was steady with a hardening of
giltedged securities

The Indian secretary secured an op
tion on 75000 pounds In gold Foreign

I
than

I

deter
mer-

chants
that

ex-

ceeds that or a year agoa active
period

LONDON MARKET

fur-

nished

very

¬

¬

¬

¬

¬

ers were quietly steady Japanese im-

perial sixes of 1094 closed lOSft un-

changed
Americans ruled dull owing to the de-

pressed following and erratic course of j

prices In Wall street together with an-

ticipations of a poor New York bank
statement which induced realizations
The market closed dull

Copper shares continued firm and
dearer

Money was obtainable at easier rates
market today Discounts were

firm

BANK EXCHANGES GAIN

EXCEPT IN NEW YORK

Bank exchanges for five days last
at leading cities In the United

States are 2229203934 making the aver-
age dally for the month oC February at
these cities 7061000 a decrease of
only 70 per cent compared with Feb-
ruary last year but an Increase of j2
The decrease compared with a year ngo
is almost wholly nt Now York city
omitting Now exchanges show u

volume of payments through
the banks In i
somewhat smaller than in tho throe
preceding monthe always very busy

but tho reduction year is
at a ratio than a year ago

week

per cent over month In 1D 5

I

active

¬

¬

¬

¬

¬

c

WASHINGTON PRICES

Fri

I Featuresofthe Market 1

Saturday Mnrdh
1

= = = ==

Most Active Stock
Washington Gas KQ shares

Greatest Net Gain
Capital Traction 1 point

Total Dealings
Stocks 702 shares
Bonds 15000

Following are the sales and quota
of the market

Washington Railway ana Electric 4s
l T ltOOOS84 N000

Potomac Electric 5s 50001H 1000

104
and Potomac Es 2OOQ3

Traction 7147 10fiH7
00147 JQ147 20147 200147 20147 20

10ftl46 i
Washington Railway and Electric

Washington Gas 4s J3000
11H

Washington Gas 2e695i 2Jff6 4

GAS BONDS
o h Gas B IMU

Waah Gas Cert 6s ISl 115
RAILROAD BONDS

Capital Traction R R i icsAnactistla and Potomac 5 nmCity and Suburban 5 i
Columbia K 6a ii
Columbia It R IWHMetropolitan R It Oa m liin R B 100 lez

Alex and ML Vernon 5 9SH 100
MISCELLANEOUS BONDS

U S Electric Light Deb Ta 100
V S Klwtrtc LIght Cert Ta KW
Potomac Electric Light Ja 104
Norfolk and Wash Steamboat im M7 4 WJ
Ches and Potomac Telephone I94i 106
Washington Market a i

PUBLIC UTILITY 8TOCKH
Capital Traction i e 147

wash Railway and Electric pf sm 86 4
Nor Wuah Steamboat a sos
AVashlnpton Gas s v
Georgetown Gas 7
liea and Potomac Telephone S4 fis

I

1

J

104Capital
3147

146

Washington Gas 60

UI
5-

i2U
59 59 59

59
59 6S

After

II

It lOG

MetropolitAn
Wash Railway and Electric
Wash

Watm Railway and Electric corn 4Q

l8

3

41104 10O0104 I0OOJ101 1hOOt

25W buyer
25I60

259 a59253 25ii69 2S59

6i
6a

4s S4 83

lOfts

ga
6

40

se

¬

<

<

>

wash Alex ned Mt Varnon
TYPE MACHINE STOCKS

Meruenthaler n 214
Lanston 13 1314

MINING STOCKS
Grcno Copper a

Mitchell jij i-

NATIOXAL BANK STOCKS
American i s 17
Capital 384
Central j y
City i-

Colujihla zt-
Commerrlnl
Furm ra and Meehimlea SID K
Lincoln IM
Metropolitan 35-
1HlBK 7
Second jgi-
Tmdr
Washington 0
Washington Exchaase IX

TRUST COMPANY STOCKS
American Security and Truit X 2S-

Natlor U Sate 7 IM 101
Union Trust IX 138
Washington Loan Trust 3M StJ
Washington Safe 41

SAYINGS BANK STOCKS
Home Savings
Merchanw and Meehaalcs mi

FIRE INSURANCE STOCKS
Arlington

j Columbia It 11
Commercial K 6
Corcoran T-
6Flremena 319s
Franklin
GormanAmerican M4
Metropolitan 91 1

National Union Ti
Potomac f 2-

Rigga 9
TITLE INSURANCE STOCKS

Columbia w n 5
Reel Estate S 1
Washington 4 S

M1SCCLTANEOUS STOCKS
S P Service Corp

corn 4 46
Grapiiophone pf SS-

J5 curity Storage
Realty Appraisal Acencr a Sw-

I Wanhington 15
Storage 119

fIj ij

II

m
Im

Gill

GIit
1

ill
eo

3

I

Peoples 5 Ii-

I J

I
SI

let
I

s

145

i
142

160
iso

33
56-

I

I

1

200

Fidelity

>

<

>

SALES OF WEEK
ON WASHINGTON EXCHANGE

2 S4

Mitchell Mining 2300
Gas l28t-

Vashington Railway common 14S-
OVashington Railway preferred 410 i

Capital Traction 417

Copper lw
MergenthalerL-
Tnion Trust Stock 1

Union Trust Warrants
Metropolitan Bank
Riggs i

Total SJ61
Bords-

XVasiingtjon Railway 4s
Gas 4s S200

Electric 5s 00-

Felephone 5s 3000
Columbia Railway 5s 1003-
N V Steamboat ie 3600
Governments 4503

Total 36OG

PRICE CHANGES OF WEEK

Thr follcwins table furnished by
GrilJm Halstead Co brokers 1344 P
street members of Washington Stock
Exchange showing the opening
lowest mind last on the Exchange
last week Prices are for quotation lots
only

feeds Op nHUhIx wL3 t
U S Coupon 3s 103 1 IWi HKV lOJVi

Wash Gos 4S IWy 104 1W

Wash Rwy 4s 4 S4B S4i S4

C P 5s 1W 104 104 i 104 i
Potomac Elee 5s 104 104 10J1 104H
N W S B 5s 107 107 107 107

Tivction 12 147 142 146

Wash Rwy Com 30 40 39 40 A-

Wash Rwy pfd S5 S3H S4 4

Wash Gus n L n1-

Morgenthaler
LuiBton IM 13 i 12 12T-
iGrcenr 31Vi m4 31U 3U

Mitchell 5 3li 514

Sto Shares

i
19

itH

Stocks
Capital

8

fin i i7
207

iI

is
nst3n

207 2t1 212

<

=
+

BROKERS VICTORY
ON BANKING BILL

I

Committees Hard Work
Led to Recall of Re

pugnant Measure

It was apparently a very harmless
measure Xo one seemed to take any
Interest in It No one seemed to father
It or be at all concerned about its
passage The Commiaeloner of the
District had prepared It with the assist-
ance of the Comptroller of the Currency
and it wa expected that like many
other good things it would poMtbiy get
through but the chances were all
against it

The papers had duly published it
without comment no one had at
tached meek lma to it the

it in question being the District bank-
Ing bill which had passed the Senate
and got into the House of Reprosenta
lives before one lynxeyed broker

that it a very drastic i

measure and if It got on the statute j

books would have it dlstastrous effect
on brokerage houses and private banks

Brokers Get Busy
Straightway the Washington Stock

Exchange members would be
largely affected got busy and after one
or two meetings where the matter was
thoroughly thraahcd over and some very
forcible speeches made a committee was j

appointed to present the matter to Con
gress and endeavor to head oft unfav-
orable action In the resolution pro-
viding tot a committee the president of

said
nee

whose
I

I

t

dis-

covered was

¬

¬

¬

¬

¬

¬

the Exchange Thomas L Hume was
named as a member with R H Lynn
vice president and cashier of the

Bank Halstead
broker J Thllraan Hendrick broker
and E D Cottrell who might be con-
sidered as the father or the opposition

first discovered and brought to
the attention of several members the
objectionable features

Committees Work
Without any brass band accompani-

ments this committee went quietlv to
work interviewing various Senators and
members presenting the protest of the
Stock Exchange and in every way pos-

sible endeavoring to secure a reconsid-
eration of the Senates action They
were assisted greatly by the experi
ence of Griffin Halstead who for a
number of years had been an assistant-
to Speaker Reed and knew the easiest
and surest way to accomplish what was
desired

President Hume was allotted the
of spokesman of the party

so convincing were that
at the request of the Senate by a reso-
lution offered by Senator Gallinger the
Senate took the somewhat unusual ac-

tion of recalling a bill from the House
and had It referred to the Senate Dis-

trict Committee for further considera-
tion

RAILROAD EARNINGS

CONTINUE VERY HEAVY

RailroaJ earnings for February con-

tinue to show improvement over last
year total gross earnings of all United

Amer-
Ican GrIt n

po-
sition

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬
¬

¬

States ijoads reporting for three weeks
of the month being 30373019 an In
crease of 5 per cent over the corres-
ponding time last year Tram condi-
tions have improved durirv this period
and the earnings reflect a heavier ton
rage movement this year

¬
¬

¬

MAKE MONEYI-
N MINING STOCKS

LAST
SALE

Nevada Utah S80
Bullfrog Gold Bar 125

St Ives 168
Columbia Wonder 25c
Daisy Annex Goldfield 20c
Vulture Extension Wonder I5c
If you want to know why come and see me or write

BBSS STUART
Patrick Elliott SL Camp Inc

BUY

ELLIS Manager

l

COMMITTEE THAT WON

VICTORY

No i J Thilman Hendrick Photo
by HarrisEwing No 2 Thomas L

Hume President Stock Exchange
Chairman No 3 Griffin Halstead

4 H Lynn Vice President Stock
Exchange No 5 E B Cottrell

Young Washington Business-
Man Honored by Annapolis

Banking and Trust Co

The Annapolis Basking and Trust
Company recently increased the number
of board of directors and honored
one of Washingtons ymmger set of
financial men by the election of En
n ls Waggaman son of John F Wag
gaman the wellknown estate In-

vestor and capitalist of this city to OIK

of the vacancies Mr W4ggaman ST

his a beautiful estate on South river
in Anne Amndel county

J

I

No-

R

I

ENNALS WAGGAMAN I

DIRECTOR OF BANK

It

real

I

¬

IOUHK Mr waggtuatta woo mn has
his home in Anne Arund t county is
actively unpaged it in this city
and te president and general man-
ager of West End Storage Com-
pany Tie was educated at Princeton
University and on leaving there

in l slnes with Brown Bros
Co bankers of Xew York city where
after grounding himself thoroughly in
the principles of banking h returned-
to to become associated
with his father In business

His friends all speak of him as a
progressive young business-

man whose genial manner and quick
appreciation of values will undoubtedly
make him a valuable addition to the

directoratE of the new bank
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clearheaded

business

en-
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Washington

¬

¬

Financial

Capital and Surplus SGSOOOOO

INTERNATIONAL

BANKING CORPORATION-

Pays Interest on drawing account
and a higher rate on time money

Commercial paper discounted and
loans made on approved collateraL

X2TX aale account axe Invited

1415 G St 1124 Conn Ave

CapitAl ncoo000 surpiu 03000
Transmitted

CABLE
Drafts issued direct on principal
cities of the world
Letters of Credit Issued
Exchange and sold
Investments and Collections made
Stocks and Bonds bought and
sold

NATIONALKLItLlOC BANK
Pa Ave Opp U S Treasury

Dollar
Deposited in our

to start
the road to prosperity Open-
an account with your next spare
dollar
CTNational Bank protection In

terest paid on savIngs Funds
payable on demand

THE TRADERS
National Bank gRSk

Charles G Gates CO
TRINITY BUILDING

Ill Broadway New

TVASHINGTOX OFFICE

MUNSEY BUILDING

0

MONEY

One
Saving

York

¬

Direct Private Wire
Telephone Main 379037913792

BRANCH OFFICES

Hallway Exchange Chicago
Rookery Building chicago

Atlantic City N J

INVESTORS-
Wo Kava Cliclca Uri of

eptlonal Good
Bonds Paying
ate of Interest

Go
1502 S 35 IT W

R Dooley Co

Stocks Bonds Grain
10 F SL H W Le Droll

Phone Main IIOIII

Deposit Funds
Where you a steady In-

come The BANKING DEPT of
Company pays interest on all accounts
Deposits subject to check at will

Union Trust Co jf
AJTJ S PER CENT

en real estate in the District
f Columbia IX WE3T COMMISSIONS

HElSKEJiZ SScMEAlTI-
OM v st N w

Furniture Insurance
you realiz that In case of

fire your furniture is first to suffer
damage And the loss is
complete Let ur protect
such loss We wuit to write you a
policy of Insurance In the largest
local insurance
business in the
You to have Insurance and of

that only tha best
te good you specially
where rates are the sawe

Swartzell Rheem 61

Hensey
BUILDING

F STREET NORTHWEST

Iembers

New

2s

lho M
BId

You

1

MON 4

usual

o

comp ding

out rUe

CO-
w R

01531 lxchanges

Ube WaldorfAztorla Tot

a
mDUSTELSL ISEOUEXTIES

this

Don t

Sir

¬

>

OUR CAREER
more than

YEARS
The banking methods of tIde

institution have been rigidly test
ed and have Invariably to
be safe and conservative

Our Banking Dept accepts de
of any amount from ten

Both large and smasH
accounts draw same of In-
terest
NATIONAL SAVINGS

TRUST COMPANY
Cor 15tn and New York

DURING

post
rte

ATe

¬

¬

DIRECTORS
Charles G Allen
Thomas H Anderson
Rudolph B Behrend
Scott C Bone
Jacob Eisenmann
Henry J Goodman
Homer Guerry
Thomas R Barney
Norton M Little
A M Lothrop
William H Lynn

B H Lyon
Charles F Nsbit
Henry A
Jackson H Ralston
I E Shoemaker
John B Sleman jr
E Qulncy Smith

O Walaon
WMlige

Charles E Wood
Woodward

Convenient Hours
Competent Management
Excellent Service

Three of the many induce-
ments urging you to transact
your banking business with
this Day and Night Bank
are ready to serve you
promptly and satisfactorily at
any time between 930 a in
and 12 midnight

May we have your

Washington Exchange Bank
710 Fourteenth Street

III
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Gorge
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I

Ii

We-
B

account-
S

I

¬


